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VKDV EHHQ DORWHUYHY EXVt \ HDUIRUWH S . )-8  DQG 6$5V FRQWOXH
R SO@ D FUMFDOLR®! LQ DBIAQ] @7 HQYIRUAHP HQWR SRWQUDO
IOWEQFHVRI P RQH @XQGHUQI DQG WILLRIMWIQDQAQI -Q DGGIMRQ
6$5V DUH D YMBORXUH Rl LOM@I HQFH QRVRQO | RUVBANIY HFRQRP LF
FUP H EXVWR KHS LOYHWAS D D Z LGH IDQIH Rl RUP LODCDRPAW

LOFOXGIQJ LGHQAN LQJ 1LDXG YIFWP V VH RITHQGHWY P XUGHUVXVSHRW
P MQI SHIRQV SHRS®H WD | IENHYY DQG | XJ MYHV

7KHVRVBOQXP EHURI 635V UHAHLYHG LV G WDQ WH SUHYIRXV\ HDUP DIQ® GXH VR D UHGXPURQ 1Q
635VILRP KLIK VWHHEDQNV ' $0 / 6$5VKDYH DOR GHRUHDVHG GXH VR FKDQIHV 1Q B IMDMRQ

' H\VSIWWH QXP EHURI ' $0 / 6$5VGHAHDMQ) WH QXP EHURI FDVHVZ KHHD' $0 / Z DVIHXVHG
DQG DWHW Z HIH URVADIOHG KDV LORIHDVHG E\ 7KIVKDVBIG R e P EHQI GHQHG\R
VXVSHAMG FUP 1D $OKRXJK WLV LV D UHGXPARQ RQ WH SUHYIRXV\ HDU WLV IV WH VHIRQG KL KHW
DP RXQURI IXQGVGHQHG ILRP ' $0 / UIHTXHWIQ DMQI®!\ HDU -Q WH OMAE R\ HDW/ P RUH IXQGV
KDYH EHHQ GHQIHG WURXJIK ' $0 / VWDQIQWH SUHVIRXV  \ HDW/FRP EIQHG 7KLY LHSUHVHQW D \AMS

FKDQIH 1LQ WH H T HPAYHOHW Rl DWHWGHQIDOTIONHG VR 6$5V

~Q DGGIMRQ VR DWHWGHQIDCRSSRUMQMAV ILRP WH' $0 / WHIIP H @Z HQRUFHP HOWKVHV6$5V 10
P DQ\ GlLIHHQAZ D\ V 7KHUH KDYH EHHQ @I H LQFUHDVHV 1O WH DP RXQARI 9X@HWDE®I 3HWRQ 6$5V
| DWMADANHG VR SRTFH | RUAHV DQG | RERZ 1QJ WH LQYDMRQRI 8 NIDIQH Z H KDYH UHFHLYHG RYHU

6$5V UIHDWG \R VDQPARQV $ QRWE®! DRKIHYHP HQATRUWH 8 . )-8 KDV EHHQ WH LRGRXVRI WH QHZ
635 SRUBODOG WH RQ ERDUGIQI RI P DRUG$5 LHSRUMY VR WH QHZ EXQI$ 3—WIFKQR®JI\ WDWL/
DOHDG KHSLQJ LQ [P SURYIQJ WH TXDON DQG XWOW RI 6$5V : H KDYH DOR VXEWBQWD® [QFUHDVHG
RXUWEI | KHDGFRXQWDQG DLHRQWDRNVR KDYHRYHU BT IQWHS . )-8 E\ WHHQGRI WH

| LODQADO HDU FRP SDIHG\R MBI DWMHWP HRI WHOMY $7) 0 (5 1Q

“QFUHDVHG LQYHWR HQWKLRXJIK 6$5VIHRWP 1Q RXUSHRS®! DQG WIFKQR®J\ KDV ERGWAHG RXU
FDSDELOV VR GHOYHUDI DIQMRXUMADMI\ : H DUH QRZ EMWMUSRVMRQHG VR LQQRYDW DQG DGDSW
RXUZ R SUWDPWEHY HVSHAD® DV P RWH OHZ -7 FDSDELOW FRP HV W HDU
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-QWHOWWE R\ HDUW/WH VXP VRVBCRI IXQGVGHQHGILRP ' $0 / LHTXHWIVe P KLIKHUWDQ WH RO
GHQHG IQWH SUHYIRXVM[ \HDW/DVe P EHQH MMG [ LRP VHYHQ FDVHV RI DWHWGHQIDO
EHVEHHQe P DQGe P FRQMEXWQJ VRDYHU KLIK RYHIDODWHWGHQHG ILIXUH

$ AKDQIHWR WH WUHKRG DP RXQWDOHIWRP e \Re Z DV HQDPWMG LQ -DOXDU XQGHU32 &$
V $ ZKIFK HODEGN GHSRUWENQJ [LODQADAQMAMURQY (0 -V DQG 363V VR RSHUDWA DFFRXQW Z IWRXW
VHHNQI D GH HQFH | RUMDQVDPARQV XS \R e 7KIVP D\ KDYH FRQMEXWG VR D IHGXPRQIQ" $0 /
WHTXHW KRZ HYHUWHUH UHP DIQV DQ LORIHDVH IQ QHZ. LHSRUMLY/
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