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2 YHUYIHZ [Z54

7KLV GRFXPHQW LV SURGXFHG E\ WKH 8.)-8 ZKLFK KDV QDWL

UHFHLYLQJ DQDO\VLQJ DQG GLVVHPLQDWLQJ ILQDQFLDO LQ
6$5V UHJLPH

7KLV ERRNOHW FRQWDLQV D VDQLWLVHG VXPPDU\ RI IHHGED

DIJHQFLHV /($V RQ WKHLU XVH RI 6$5V DQG LQFOXGHV SHUW
I[URP WKH 8.)-8

7KLYV ERRNOHW LV DLPHG DW

e VKDULQJ SHUVSHFWLYHVY RQ WKH XVH RI 6%$5V ZLWK UH

e VKDULQJ DQG HQFRXUDJLQJ EHVW SUDFWLFH DPRQJVW

e SURYLGLQJ D IHHGEDFN PHFKDQLVP WR WKH 8.)-8 DER:
UHJLPH

ORUH LQIRUPDWLRQ DERXW WKH 8.)-8 WKH 6%$5V UHJLPH DQC
EH IRXQG DW WKH Z&% DBBMIRMHDOFULPHDJHQF\ JRY XN

'RQ W IRUJHW WR DOVR IROORZ XV RQ /LQNHG-Q D&YW zLwWwwW

18&$B8.)-8

‘H ZRXOG DSSUHFLDWH \RXU IHHGEDFN RQ WKH H I N
RI WKLV GRFXPHQW 30OHDVH HPDLO DQ\ FR
XNILXIHHGEDFN#QFD JRY XN

VLYHQF

" \VFODLP HU

I,

"KLOHIYHHYIRUWDGMW R QVXWHKBIFFXURMQL QIR UPDEWR W K H U
PDWHBRDW BLQHKG R F X P HLQWE U R Y LS GAGKED VWK DA $D Q G
LWRILFHM VW KB G LY L ®¥IRDMY F WILFAHHGE® H V SR Q VILRER QO WV V
GDPDJFR\RAUH S HQWRHZ KD W HNIHW®G L VEQUHR W Q G L U HFRARAA Q

FRQQHFALMRKBHY B\DQSHWR@ZKRPVRHRIDWLQIRUPDRNRWRH U
PDWHULDO FRQWDLQHG KHUHLQ

$QWXVE\RXRUE\D QWK LSUBBURIL Q IR U P DRAIR " BHWW H BRDOWDLQHG
LRWYVVRFLDIWWKEGR F X PWQ JQLDUKMW HPE\ORWR W KHW R/ KHVH s
FRQGLWLRQV SIS



https://twitter.com/NCA_UKFIU
https://www.linkedin.com/showcase/uk-financial-intelligence-unit-ukfiu
http://www.nationalcrimeagency.gov.uk/
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‘HOFRPH WR WKH 1RYHPEHU HGLWLRQ RI WKH 8.)-8 V 5HS

6$5 UHSRUWHUV
'LWK WKLV SXEOLFDWLRQ ZH DLP WR SUR"

VRPH Rl WKH H[FHOOHQW H[DPSOHV ZH UF
WKH ZRUN RI ODZ HQIRUFHPHQW DJHQFLH
LQWHOOLJHQFH WR LQLWLDWH LQYHVWLJI
H[LVWLQJ RQHYV

"KLOH LW LV LPSRVVLEOH IRU XV WR SURY
HYHU\ 6$5 WKDW ZH UHFHLYH - GR KRSH \
ERRNOHW DV ZHOO DV RWKHU 8.)-8 SURC
ZD\ LQ LQGLFDWLQJ WKH YDOXH RI 6$5V

6$5V DFH DNLEWBGBIOOLIJHQFH UHVRXUFH IRU ODZ HQIRUFHPHQ
LQIRUPDWLRQ OLNH SKRQH QXPEHUV DGGUHVVHV FRPSDQ\
EDQN DFFRXQWY DQG GHWDLOV RI RWKHU DVVHWYVY 7KH\ KDY
LGHQWLI\LQJ VH[ RITHQGHUV IUDXG YLFWLPV PXUGHU VXVS
WUDIILFNHUV IXJLWLYHVY DQG WHUURULVW ILQDQFLQJ

7TKHVH 5 HSRUWHU %RRNOHWY IRFXV SUHGRPLQDQWO\ RQ VD(
UHODWLQJ WR WKH 8.)-8 6$5V UHJLPH IHDWXUHW3SQVWHDG L
$SFWLRYDLODEOR ¥ ZIH MWRKWHAPRVW UHFHQW LVVXH RI WKH PD.
SXEOLVKHG LQ 2FWREHU

'RQ W IRUJHW WR DOVR VXEVFULEH WR : YGFDVW
DYDLODEOH RQ D QXPEHU RI VWUHDPLQ C- OXGLQJ
.>

L7XQHV $PD]RQ OXVLF DQG $XGLEOH

9LQFH 2 %ULHQ Podcast
+HDG RI WKH 8.)-8

By the NCA's UK Financial Intelligence Unit NC

( CLICK HERE )

8.).,8 $WIWDQFHL?]

JRU LQIRUPDWLRQ RU DVVLVWDQFH ZLWK VXEPLWWLQJ 6%$5
SOHDVHZYXZVAMWNLRODOFULPHDRWERQWDFMWNWKH 8.)-8 RQ

KHQ FRQWDFWLQJ WKH 8.)-8 SOHDVH KDYH DYDLODEOH \R
DSSOLFDEOH -1 \RX ZLVK WR PDNH D 6%$5 E\ SRVW \RX VKR
8.)-8 32 R]| IRQGRQ 6( (1 1% SRVW LV VORZHU WK
WKHUHIRUH LW ZLOO WDNH ORQJHU IRU \RXU 6%$5 WR EH SL
DFNQRZOHGJHPHQW LI \RX XVH SRVW

*HQHUDO 8.)-8 PDWWHUV PBDWEH(HPDVUO®E GCHMI®DY' EKINMM Q FH
$JDLQVW ORQH\ /IDXQGHULQJ '$0/ UHTXHVW TXHULHV DUH
6KRXOG \RX KDYH DQ\ TXHUBBEM SPEHDWHM MRDLO


https://www.youtube.com/watch?v=gwBpOZLADaM&list=PLvYg7_Lx5KSovJ8R2OTP29a_P2ezxR1iy
https://nationalcrimeagency.gov.uk/component/finder/search?quot%3BSARs_In_Action=&quot%3B=&q=%22SARs+In+Action%22&Search=
http://www.nationalcrimeagency.gov.uk/
https://anchor.fm/the-ukfiu-podcast
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VXSSRUWLQJ LQYHVWLIJDWLRQV WR WDFNOH D ZLGH UDQJH R
LGHQWLILHG E\ WKH 1DWLRQDO 6WUDWHJILF $VVHVVPHQW RI
16$%

YUD X G

OXOWLSOH 'HIHQFH $JDLQVW ORQ \6/$D5X£2 SHULRD | wwHG DURXQG |
'$0/ 6$5V ZHUH VXEPLWWHG LQ Q/D\)O’kﬁ%ﬂvﬁsmcgw T
PRQH\ ODXQGHULQJ VXVSLFLRQV R @N S(EEF&U VA
OLQNHG EXVLQHVVHV ZKLFK DSSHOUHG WREH " 010w prwLyL
RSHUDWLQJ DV XQOLFHQVHG PRQH\ VU El'l':d'l% WQIDWLRQ DUR>

EXVLQHVVHY DQG QRW LQ OLQH Z\'(—Q’\{:K K QDW U|—'|_||U[£XGHG BKR Y

WKHVH EXVLQHVVHYV 7KHUH ZHUI—\N\éa W IJQI'PFDDC%% V HPDLO EHLQJ F

GLVFUHSDQFLHV EHWZHHQ WKH VXEIM/\'I_'LFPW S L L\Mkng_lJRFHVV R |

DQG WKH VWDWHG EXVLQHVV PRGé—lJORSq_hRNV\(LZSIQ O\/QI?FV—I:RPSDQ\ W
YDOXH RYHUVHDYV WUDQVDFWLRQ gI-F'IR((];-IVWHG DQ H[SHFWHG
o

WKURXJK WKH VXEMHEWYV DFFRX%WE{L }\éVSR’GV\Ei_H_IVdﬂVHQW —y 10Dk
EXVLQHVV DRFRRIXGQWS0/ 6$5V FFHVV DQG IXQGV ZHL

SURPSWHG D /DZ (QIRUFHPHQW $ %% RXQW 7KH LQYHVWLJC

LQYHVWLIDWLRQ DQG WZR DFFRX\HUDQI\yIFIL ]lﬁ'l-ord WR DQ /($ DOG H«
RUGHUV ZHUH LVVXHG IRU7RKHHU 3

JR
I($ SXUVXHG WKLV LQYHVWLJDWLR8 IXU KHU
UHVXOWLQJ LQ WKH VXEMHFWY GLVFODLPLQJ LQWHUHVW LQ

WKH IXQGV HQDEOLQJ WKH /($ WR REWDLE PHMRIVQG PXOWLSOH
IXQGV IRUIHLWXUH RUGHU IRU RYUR\IGSLFLRQV Rl VHYHUDO VXEM:t!

FODLPLQJ PXOWLSOH WD[ UHSD
$ IUDXG LQYHVWLIJDWLRQ FRPPHQFHOBXGMOHOD IO\ DQG PRQH\ ODX
UHSRUWHU UHTXHVWHG D '$0/ UHOZHWIHQBROFHUQVY GXH WR WKH V
VXVSLFLRXV DFWLYLW\ RQ D VXEMHHEMQY PEFERXQMWO\7IKKP GHG E\ WL
VXEMHFW V DFFRXQW KDG PLQRU WY DEWRYE RV DWIEG HQWLWL
KLJK YDOXH SXUFKDVHV ZHUH PDGHR ((REXFRAH® EWEKSH /($ VKRZHG V
UHFHLSWIRUJH DPRXQW RI PRQH\ ITURPXBXOHQWO\ REWDLQHG JUDC(
FU\SWRFXUUHQF\ SODWIRUP ZLWKZ}HRJ IS URRN RIQMKIHWE HB WRIXVHG
LOQOYHVWPH@EW '$0/ UHTXHVW ZDV UBMXVHGIXHVWY DQG WKH LQYHYV
OHDGLQJ WR DQ /($ LQYHVWLJDWLRDYV $G Ot WR REWDLQ VHYHUDUC
VXFFHVVIXOO\ REMFRDAQHG IDEBH]LQ& P 7KH /($ VHW XS D GLUHFW L
RUGHU $)2 IRU RYMH@GeLVPFXUUHQMWWRFHVYV ZLWK WKH UHSRUWHU
SXUVXLQJ IRU WKHVH IXQGYV WR EHXIR&VHWWHG GLUHFWO\ UHWXU

$ FXUUHQW RU SRWHQWLDO XVHU RI 685V VXFK DV DQ /



XJV

$Q /($ FRQWDFWHG D UHSRUWHU DV SDUW RI DQ RQJRLQJ LQY}
PRQH\ ODXQGHULQJ 7KH VXEMHFW RI WKH LQYHVWLJDWLRQ KfI
UHSRUWHU VXEPLWWHG D '$0/ UHTXHVW DV LW DSSHDUHG WKD
IXQGVY DQG WKHQ IRUZDUGLQJ WKHP RQ WR DQRWKHU DVVRFLE
FKDUJHG ZLWK GUXJ RIITHQFHV M/K K DAX &M M 5 WFIMHGE DWK/IRW L D W |
WKH IXQGV ZHUH LQYROYHG LQ PRQHHPXO/HUDIFWHYMNZBEYV UHIX
DQ $)2 REWDLQHG 7KH 6$5 ZDV DEOH WR DVVLVW LQ WKH LQYI
WR LQYHVWLIJDWRUV ZKLFK ZDV SUHYLRXVO\ XQNQRZQ

l

OXOWLSOH 6%$5V ZHUH VXEPLWWHG E\
UHSRUWHU GXH WR VXVSLFLRQV RI \yg
HYDVLRQ 2YHU e P LQ FDVK KDG EHH
SDLG LQWR D VXEMHFW V SHUVRQDO
DQG WKHQ WUDQVIHUUHG\& «
DFFRXQW RYHU D VKRUW S

7KHVH 6%$5V SURPSWHG DQ /(
LQYHVWLIJDWLRQ UHVXOWLQ
EHLQJ LVWRHBHDUFK WKH
SUHPLVHV 7KH VHDUFK XQ
ODUJH DPRXQW RI D SV\FKF
VXEVWDQFH OHDGLQJ WR
WKH VXEMHFW EHLQJ LQYR
WUDIILFNLQJ RIIHQFHV DQQ(
ODXQGHAKIHQY XEMHFW ZDV
DUUHVIWMWGVKH VFHQH (QT
RQJRLQJ

$ UHSRUWHU VXEPLWWHG D 6$5 GXH WR VXVSLFLRQV RI PRQH\
ZDV LGHQWLILHG GXH WR DQ DOHUW EHLQJ WULJJHUHG E\ WKFH
VIVWHP $IWHU LQYHVWLJDWLQJ WKH DFFRXQW WKH UHSRUWF
EHLQJ XVHG WR GHSRVLW FDVK LQ RUGHU WR WUDQVIHU IXQG"
RIPRQH\ PXOD®WUWKHU UHYLHZ RI WKH DEFFRXQW KLJKOLJKWHG
SUHYLRXV 6$5 UHSRUWHG RQ WKHP LQ ZKLFK WKH VXEMHFW K
WR D SULVRQHU )XUWKHU LQWHOOLJHQFH ZDV GHYHORSHG D
PRGHUQ VODYHAKHYYRWMPAFW KDV EHIHRQ RDBPHMWWERQ RIIHQFH
HQTXLULHV DUH RQJRLQJ



&RQFHUQV ZHUH UDLVHG E\ D UH
RI WKHLU FXVWRPHUV PD\ EH LQ
VH[XDO H[SORLWDWLRQ RI IHPDC
WR XQXVXDO DFWLYLW\ LQ WKH |
DQG DOVR WKH FXVWRPHU V WHC
EHLQJ IRXQG OLQNHG WR DGXOW
VH[XDO VHUYLFHVY 7KHUH KDG D
PXOWLSOH SD\PHQWYV IURP WKH

DFFRXQW WR ZHEVLWHYV RIIHULQ
$V D UHVXOW RI WKH 6%$5 DQ $)2
e ZDV VHEXUHG

$ UHSRUWHU VXEPLWWHG D 6$5 LQGLFDWLQJ WKDW
RQH RI WKHLU FXVWRPHUV ZDV XVLQJ DQ
LQYHVWPHQW IXQG WR PDNH SD\PHQWYV LQWR WKHLU
RZQ EDQN DFFRXQW 7KH UHSRUWHU ZDV DZDUH.
WKDW WKHLU FXVWRPHU KDV EHHQ F L HW, ']

DFNQRZOHGJHG WKDW WKH FXVWRP
KDG DQ RXWVWDQGLQJ FRQILVFDW
DJDLQVW WKHP IRU RYHU e 7KH
VXFFHV\REWDLQHG D UHVWUDLQW"-R U
UHVXOWLQJ LQ RYHU e EHLQJ IR

$ '$0/ 6$5 ZDV VXEPLWWHG UHTX
UHWXUQ WKH IXQGV LQ D FXVWR
RYHU e DV WKH UHSRUWHU
WKH UHODWLRQVKLS 7KH UHSR
VXVSLFLRXV Rl DFWLYLW\ LQ WK
LQYHVWLIDWLQJ /($ LGHQWLILH
FXVWRPHU ZDV DQ HOGHUO\ ZRF
YLFWLP RI DQ LPSHUVRQDWLRQ
/($ V SURDFWLYH H®TXLULHV WK
UHTXHVW ZDV UHIXVHG VR WKDYV
FRXOG EH UHWXUQHG WR WKH Y




7KH 8.)-8 LGHQWLILHG D 6$5 LQGLFDWLQJ D SRWHQWLDO YXOQ
WKH DSSURSULDWH /($ IRU DFWLRQ 7KH UHSRUWHU KDG UDLVI
SRWHQWLDOO\ EHHQ WKH YLFWLP RI D VFDP DQG ZDV VHQGLQJ
7KH UHSRUWHU FRXOG DOVR VHH WKDW IXQGV UHFHLYHG IURP
LPPHGLDWHO\ GLVSHUVHG 2YHU e KDG EHHQ VHQW WR Wt
7KH /($ YLVLWHG WKH FXVWRPHU SURYLGLQJ VDIHJXDUGLQJ D
PRQH\ KDV EHHQ UHIXQGHG EDPMND@W R Q. YLAWIDFUH RQJRLQJ

$ 6$5 zDV IDVW WUDFNHG WR DQ /($ E\ WKH 8.)-8 GXH WR FRQF
FXVWRPHU ZDV YXOQHUDEOH DQG ZDV PD\EH EHLQJ ILQDQFLDC
FRPLQJ LQ IURP WKH FXVWRPHU V RWKHU DFFRXQWY DV ZHOO
ZHUH FRQFHUQV WKDW WKH DFFRXQW KDG EHHQ VHW XS IUDXG
NQRZOHGJH DQG WKDW WKH\ ZHUH EHLQJ H[SORLWHG )LQDQFL
LGHQWLILHG D SRWHQWLDO VXEMHFW ZKR PD\ KDYH EHHQ LQY
YLFWLP (QTXLULHVDUHMHOI)@EHRBR! WKKHVY LFWLP KDG EHHQT7KRIYLQ.
YLFWLP ZDV XQDZDUH RI WIKOH & xPNL QK ROAANVHIGY WK\DW RWKHU DF
VHW XKKSH YLFWLP ZDV VDIWXAHHOLWGH®LO\ DGYLVHG DQG $FWLRQ
VXSSRUW WKH YLFWLP

$ '$0/ 6%$5 zDV UHFHLYHG IURP D UHSRU®YBUJHRWBBQYHZUDRRMVY
e EHLQJ SDLG LQWR RQH RI WKHLU FXVWRPHU V DFFRXQW
WKDW WKH FXVWRPHU ZDV EHLQJ LQYHVWLIJDWHG LQ FRQQHFW
7KH '$0/ UHTXHVW ZDV UHIXVHXSQGHNDEH IQYIIWIRH WWKHBDLQHG
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5HTXHVW IRU D '"HIHQFH XQGHU 32&% 7%$&7

6 5HTXHVARUD GH HQPH XQGHU32 &$

%97 5HT XHWWRUD GH HQPH XQGHU32 &$ IRUe RUBGW
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